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INDEPENDENT AUDITOR’S REPORT ON REVIEW OF INTERIM FINANCIAL INFORMATION

To,
The Board of Directors of
National Bank for Financing Infrastructure and Development

Introduction

We have reviewed the accompanying Balance Sheet of National Bank for financing Infrastructure and
Development {“the Bank”) as at September 30, 2023 and the related Statement of Profit & Loss and
Cash Flows for the quarter and half year ended 30" September 2023 and a summary of significant
accounting policies and other explanatory notes. Management is responsible for the preparation and
fair presentation of this interim financial information in accordance with the National Bank for
Financing Infrastructure and Development General Rules, 2022 and accounting principles generally
accepted in India including the Accounting Standards issued by ICA] and circulars and guidelines issued
by the Reserve Bank of India {'RBI'} from time to time. Qur responsibility is to express a conclusion on
this interim financial information based on our review,

Scope of Review

We conducted our review in accordance with Standard on Review Engagements (SRE) 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of
interim financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accom panying interim financial information does not give a true and fair view of the state of affairs of
the entity as at September 30, 2023, and of its results of operations and its cash flows for the quarter
and half year ended 30" September,2023 in accordance with Rule 9 of the National Bank for Financing
Infrastructure and Development General Rules, 2022 and accounting principles generally accepted in
India.

For J Singh & Associates
Chartered Accountants
FRN: 110266W

Partner

M.No.042023

UDIN: 23042023BGSBUES601
Place: Mumbai

Date: 17-10-2023

Branch Office :

= Ahmedabad (Gujrat) e Banglore (Kamataka) « Bhopal (M. P.) » Bhubaneshwar {Orrisa) ¢ Chandigarh (Punjab) ¢ Chennai (Tamilnadu)
* Hyderabad (Telangana) e Indore (M.P.)  Jaipur (Rajasthan) e Kolkatta (West Bengal)e Lucknow (U. P} ¢ New Delhi (NCR)

¢ Patna (Bihar) ¢ Ranchi (Jharkhand) ¢ Raipur (Chattisgarh) e Surat (Gujrat) e Thiruvananthapuram (Kerla) » Varanasi (U.P.)

¢ Vishakhapatnam (A. P.} ¢ Vijaywada (A.P.)



National Bank for Financing Infrastructure and Development
[T STTETEAT famaiwon SR e S

Balance Sheet as at September 30, 2023/ fmr=r 30, 2023 # Rafa & sigem qom =

{(In Rs. Crore)/ (vfir v =g #)

Ason As on
Seh. September | September Assc;n %;;Ch
30,2023 30,2022 ’
(Unaudited) | (Unaudited)| (Audited)
Assets/ anfiaat
Financial Assets/ R anfiaat
1. Cash in hand and balances with the
Reserve Bank of India/ widg fieel de 9@ | | 0.03 - -
T o ot sy
2. Balances with banks/ &=t & g stfesis II 2161534 12 573.02 12941.01
3. Derivative Financial Instruments/ sfea= 1 ) .
foitg e
4, Loans/ & v 1533498 - 9753.74
5. Investments/ fafium \'2 100.00 12 691.06 4339.83
g‘moﬁﬂ;; iﬁ;ﬂ%&gﬁ éi;pemﬁedy VI 699.11 383.90 275.90
Non-Financial Assets/ #t iy onfemat
alEr.'H{P:;;){fh_c;:rty, plant and equipment/ dufw, w4 VIl 506 0.06 L6
2. Goodwill/ @gmm . . .
3. Other intangible assets/ ¥ s wfa VII 0.34 - 0.24
4, Current tax assets/ s X i - = =
5. Deferred tax assets/ sirfia X aiaar -
6. Other non-financial assets (to be
specified)/ ww=r t -farfta anftai (fAfie #01 % | [x 11.74 36.63 2.03
fa)
Total assets/ T snfvaai 37 764.50 25 684.67 27 314.37
Equity and liabilities/ wvaww War 3w
EECiiTo)
Financial Liabilities/ frfrr 3w=fet
1. Deposits/ s ufsrt X - - -
2. Borrowings/ 3ur XI n x 800.48
3. Debt Securities/ s wfanfat XII 9 936.96 - -
%.ﬁ:{ ggngvaiggs Financial Instruments/ I 49.05 i i
. Other fi i iabiliti




Ason

Ason

Sch September | September As;ir: %;;Ch
: 30, 2023 30,2022
(Unaudited) | (Unaudited)| (Audited)
Non-Financial Liabilities/ # R
FaTiat
1. Current tax liabilities/ aawm = It - - }
2. Deferred tax liabilities/ smeufirg ¢ et - = .
3. Other non-financial liabilities
(including provisions) fo be specified) 3= | XTv 101.66 238 52.76
¢ ferela Frarfet (Swey wfta) Rl w0 & fo)
Total liabilities/ &l e 10 325.45 2.38 853.24
Shareholders’ fund/ Yt iy ffer
a. Share capital/ ¥t sft XV 20 000.00 20 000.00 20 000.00
b. Reserves and swrplus/ sizr ok afrafadim | XVI 7439.05 5682.29 6 461.13
Total/ el 27 439.05 25 682.29 26 461.13
g::‘;:aq'"ﬁty. and liabilities/ g wmemer 3776450 | 2568467 2731437
Contingent liabilities/ smfewe St XVII 270.00 - 270.00

As per our report of even date / &7 Ri® Fi TRt feii & a7gaR

For J Singh & Associates/ =% 31 fiie vz wifiregw

Chartered Accountants/ &t TR
FRN./ ot d=fiemm dwar 110266W

e v————

Monika Kalia/

Membership No.

42023 DIN:08579733

Wiorecde

FOR AND ON BEHALF OF THE BOARD OF

T. N. Manoharan/ -

DIN: 01186248

DIRECTORS

i vew ¥ AT ot =Y R Y

-

Hifea s A, W
{(DMD-CFO) {Director)/ (Managing Director)/
(Frowei-diT=it) (FRw=) (e SaTE)

DIN: 07427647

Place: Mumbai/ Mrinal Goswami/ Samuel Joseph Jebaraj/ B. S. Venkatesha/

o - Yad oI R SEF S . uw. e
Date: October 17, 2023 {Head Treasury) {DMD-L&PF) (DMD-CRO)
fami: svagat 17, 2023 (Rrorr e, Sréh) (Frowdi-um 1T dhew) Bttt

DIN: 02262530 DIN: 08489577




Schedule I: Cash in hand and balances with the Reserve Bank of India/ stgesit-1: wedta Rt
Ak & ITE ITETE T A T STferera

(In Rs. Crore)/ (tfir s =03 #)

= As on Ason As on March
September 30, | September 31,2023
2023 30,2022 ’

(Unaudited) | (Unaudited) {Audited)
1. Cash in hand/ 3vw=yg &g Tffr - - -

2. Balances with the Reserve Bank of India/ 0.03
i fiwrd s & orw At : B -
Total (1+2)/ %= (1+2) 0.03 - -

Schedule I1: Balances with banks/ sraee-2: =t & urm stfaviw
(In Rs. Crores)/ (ufir & s )

As on As on
September September As3oln ;';Iza;ch
30,2023 30, 2022 p

(Unaundited) | (Unaudited) (Audited)

1. In India/ sa &

a. in current accounts/ =T @t & 11.36 - 0.02
b. in other deposit accounts/ s= s @ ¥ 21 603.98 12 573.02 12 940.99
2. Outside India/ v=a % a1

a. in current accounts/ =i @t & 5 g =
b. in other deposit accounts/ =1 St @@ § & & _
Total (1+2)/ F= (142) 21 615.34 12 573.02 12 941.01

“//'-F;— -].ﬂ_h-:-_- -
yz “t\\'.i ‘..,, s

f2
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Schedule IV: Loans [Net of specific provisions i.e. provisions for Non-Performing Assets)/
Frgreit-4: s [fafite wrEwst 5 A sreiq st aniaat 3 R Tau)]

(In Rs. Crores)/ (tf¥t & %z #)

T T U G 1R

As on As on
September 30, | September 30, As:ﬁn ;}I;;ch
2023 2022 ’
(Unaudited) (Unaudited) (Audited)
1. a. Bill purchased, and bills discounted/
wlie mu fae oftt e fae - B B
b. Loans repayable on demand/ s vt sk
O
¢. Term loans/ #ard = 15 334.98 - 9753.74
d. Others (to be specified)/ s (Rifde fFm
)
Subtotal (1)/ Ta-awi(I) 15 334.98 - 9 753.74
;;—;a;]é\;:umd by tangible assets/ 5 st $334.93 i 5.753.63
b. Secured by intangible assets/ omd
sttt gRT SR ) } )
¢. Secured by bank/government
guarantee/ /e M 3R Y@ ] . .
d. Unsecured/ sfaqfa e 7 000.00 - 4,000.11
Subtotal (2)/ su-am (2) 15 334.98 - 9,753.74
3. a. Loans in India/ yira & =m0 15 334.98 - 8,753.74
b. Loans outside India/ s % st = - - B
Subtotal (3)/ su-i (3) 15 334,98 - 9,753.74
Subtotal (1), (2) and (3) should tally
with each other. / su=irr (1), (2) 3 (3) 15 334,98 - 9,753.74

Schedule V: Investments [ net of provisions for depreciation and non-performing
investments)/ stgq=-5: ffum [Aragm it smsie fafam & fog soeyt o wm]

(In Rs. Crores)/(uffr 3 Fi3 #)

Governments/ F5 3 T gt it wfenifert

As on As on As on March
September 30, | September 30, 31,2023
2023 2022
(Unaudited) (Unaudited) (Audited)
1. Investment in India/ wra % fafrum
a. Securities of Central and State - 12 691.06 4339.83

b. Shares of banks and financial
institutions/ ¥ 3t fiiR deumt & IR




As on
September 30,
2023

Ason
September 30,
2022

As on March
31,2023

(Unaudited)

{Unaudited)

(Audited)

c¢. Bonds, debentures and other securities
of banks and financial institutions/ st 3k

o st 3 s, e o s i

d. Units of Mutval Funds and Other units
/ ISyt e Wl b 3R S At

e. Shares, bonds, debentures, and other
securities of other entities/ 3=r gagai & 1,

v, feder i 1= Rt

100.00

f. Investment in Subsidiaries, associate,
and joint ventures/ 9ETaw, gt 3ik g Semt
¥ fffum

g. Others (to be specified)/ s= (Rfifée e
STa)

Subtotal (1)/ 3a-awt (1)

100.00

12 691.06

4339.83

2. Investment outside India/ ww= ¥ =mex
fafram

a. Government securities/ i wiagfaar

b. Subsidiaries, associates and joint
ventures/ qerae, TEarft 3t G a9

¢. Others (to be specified)/ s= (ffifée fen
STa)

Subtotal (2)/ sa-awm (2)

Total (1+2)/ % (1+2)

100.00

12 691.06

4 339.83

Schedule VI : Other financial assets/ srga=i-6: s faia sniRaat

(In Rs. Crores)/ (Uf$1 % =15 %)

Ason As on As on March
September 30, | September 30, 31,2023
2023 2022
{Unaudited) (Unaudited) {(Audited)
1. Receivables/ s g 36.63 - -
2. Receivables in respect of insurance
claims/ w1 39 @ st yor ofir B - B
3. Others (to be specified)/ = (fafRf¥e
662.48 383.90 275.90

fran wmom)
Total/ = 699,11 383.90 275.90




Schedule VII : Property, plant and equipment [Net of Depreciation)/ argast-7: wuft, #d= it

IR (Tedgi® w1 )

(In Rs. Crores)/ (uff & =% )

As on
September
30, 2023

Ason
September 30,
2022

As on March
31,2023

(Unaudited)

(Unaudited)

(Audited)

1. Properties/ wutu

a. At cost as on 31st March of the
preceding year/ gdadt a9 % 31 urd & fufa
ITTER A T

b. Additions during the year/ a8 ¥ IRH
afteriy

¢. Deductions during the year/ =¥ % 3xkw
HE!

d. Depreciation to date/ 3= 7% qrag/

2. Plant and equipment/ &= 3t swea

a. At cost as on 3lst March of the
preceding year/ wWadt a8 % 31 n &t fafy

FTTER AP T

b. Additions during the year/ af & drm
qigdT

¢. Deductions during the year/ a¥ % 3
Herdt

d. Depreciation to date/ s 5% qrug™

3, Other fixed assets/ ar=r Fuif@ snitaai

2.96

0.06

1.62

a. At cost as on 31lst March of the
preceding year/ wadf a¢ & 31w i Rufv &
FFAR AR W

1.88

0.04

0.04

b. Additions during the year/ ad & W
afEe

1.88

0.03

1.84

¢. Deductions during the year/ =% ¥ @vm
FERAT

d. Depreciation to date/ 3T % [eog@

0.80

0.01

0.26

Total (1+2+3)/ %= (1+2+3)

2.96

0.06

1.62




Schedule VIII : Other Intangible Assets/ sgg=f-8: s=r svqa =t

(In Rs. Crores)/ (ufir s %tz #)

As on Ason
September | September 30, As3oln ;g;;c'l
30,2023 2022 ’

(Unaudited) {(Unaudited) (Audited)
1. Others Intangible Assets (to be 0.34 0.24
specified)/ = s anfeat (RfTfe fmm smem) - : "
a. At cost as on 31st March of the
preceding year/ Wedt ¥ & 31 o 1 feufr % 0.26 - 0.00
AR O T
b. Additions during the year/ af & dam
- 0.14 - 0.26
¢. Deductions during the year/ af % dhm
FAt ) ) )
d. Depreciation to date/ a1 a5 qraga 0.06 - 0.02
Total/ &1 0.34 - 0.24

Schedule IX: Other non-financial assets/ sg=hi-9: 3= TR folrar anftaai
(In Rs. Crores)/ (ufir & st #)

Ason Ason As on March
September 30, | September 30, 31,2023
2023 2022
(Unaudited) (Unaudited) (Audited)
1. Advances given for procurement of
Property, Plant and Equipment/ suf¥, = s - “ -
IyER % I % Rrg e g afi
2. Prepaid expenses/ geza == 0.01 - 0.14
3. Others (to be specified)/ s~ (Rfaide frn
11.73 36.63 1.89
e
Total/ T 11.74 36.63 2.03
Schedule X: Deposits/ agg=i-10: s
(In Rs. Crores)/ (ufir s %l )
As on Ason As on March
September 30, | September 30, 31,2023
2023 2022
(Unaudited) (Unaudited) (Audited)

1. From Banks/ =i @

2. From Others (to be specified)/ = @
(fafafde Rrar smem)

Total (1+2)/ g= (142+3)




Schedule XI : Borrowings/ srgg=it-11: 3ur

(In Rs. Crores)/ (uf¥ & #g )

As on
September 30,
2023

As on

September 30,

2022

As on March
31, 2023

(Unaudited)

(Unaudited)

{Audited)

1. Borrowings in India/ wra & 3um

a. From Reserve Bank of India/ s fierd &
A

b. From Government of India/ wwa w@&nr &

c. Term Loans from Banks/ 3=t & it o

d. Term Money Borrowings/ firar gs1 ¥t

e. Others (to be specified)/ 3= & (ffiff<
)

800.48

Subtotal (1)/ so-am (1)

800.43

2. Borrowings outside India/ wwa % =T
EL 158

a. Multilateral/Bilateral Organisations (to
be specified)/ sgmita/fmaln e (BRI Fean
ST

b. Other Development Financial Institutions
(to be specified)/ s fawm fodfer geam (fffde

3 Sram)

Subtotal (2)/ 3-awr (2)

Total (1 + 2)/ 5= (1+2)

800.48

Schedule XII : Debt securities/ stg=i-12: sur ufasfaat

(In Rs. Crores)/ (7R & %irg #)

As on September |As on September|As on March
30,2023 30,2022 31,2023
(Unaudited) (Unaudited) (Audited)
1. Debt securities issued in India/ swwa 5 st
- - - -
a. Bonds and debentures/ s 3fr fedw 9936.96 - -
b. Commercial paper/ arfirfsas T - - -
c. Certificate of deposits/ s ufer 1 swmre = - =
d. Others (to be specified)/ s= (Rfifée fFm
) ) ) ]
Subtotal (1)/ 3a-arm (1) 0 936.96 - -
10




As on September

30,2023

As on September|As on March

30, 2022

31,2023 .

(Unaudited)

(Unaudited)

(Audited)

2. Debt securities issned outside India/ wa

2 AT AT HOT WFervyfeorat

a. Bonds and debentures/ s ikt fasen

b. Others (to be specified)/ s=r (FfRfée fFa
)

Subtotal (2)/ sa-=or (2)

Total (1 + 2)/ = (1+2)

9 936.96

* Debt securities subscribed by the Government of India shall be presented separately under this schedule. / wRa TR

T fvrea = aRn{fET A 5 e & oimla st A wega fr smem

Schedule XII: Other financial liabilities/ sguzi-13: 77 frftw F=ifrat
(In Rs. Crores)/ (ufir s w05 %)

Ason Ason As on March
September | September 31,2023
30, 2023 30, 2022
{(Unaudited) | (Unaudited) {Audited)

1. Interest accrued/ Wivg =a=t 237.78 - =
2. Unpaid Dividend/ sraz= amier = - =
3. Unpaid matured debentures and interest
accrued thereon/ sea s R ok 5@ W S - - -
==
4, Others (to be specified)/ si=r (faffde fram smom) 5 - -
Total/ = 237.78 - -

Schedule XIV: Other non-financial liabilities (including provisions)/ sa=i-14: 3w ir-frdta

it (Sustt uiew)
(In Rs. Crores)/ (Uftr s g #)
As on Ason As on March
September September 31,2023
30, 2023 30, 2022

(Unaudited) | (Unaudited) {Audited)
1. Revenue received in advance/ 31w & yma tere 25.50 - -
2. Provisions/ 3%y 61.34 - 39.01
3. Others (to be specified)/ s (faffde fam smom) 14.82 2.38 18.75
Total/ = 101.66 2.38 52.76




Schedule XV: Share Capital/ sgesh-15: vrr gt

(In Rs. Crores)/ (ufir 7 #tg )

As on Ason As on March
September | September 31,2023
30,2023 30, 2022
(Unaudited) | (Unaudited) (Audited)
1. Authorized Capital/ mfaa ot
a. Equity Share Capital (1,00,00,00,00,000
Shares of Rs.10/- each)/ wmawor g it 100000.00 | 100000.00 | 100000.00
{1,00,00,00,000,000 T ¥ = 10/- 73)
2. Issued, Subscribed and Paid-up Capital:/
<Y, IREE it AT gu
a. Equity Share Capital (20,00,00,00,000 Shares
of Rs.10/- each fully paid up)/ srawer = gt
(20,00,00,000,000 ¥ % i 10/- ¥ 96 E 20 000.00 20 000.00 20 000.00
)
Total share capital/ e v doft 20 000.00 20 000.00 20 000.00

Schedule XVI: Reserves and Surplus/ s3a=i-16: swfim ofk sftrsiaoy
(In Rs. Crores)/ (afir s 55 )

As on Ason As on March
September September 31,2023
30,2023 30,2022
(Unaudited) | (Unaudited) (Audited)
1. Reserve fund/ smwfam Ry
(Created under Section 24 of the National Bank
for Financing Infrastructure and Development
Act, 2021)/ (Tsha st R it Rew dF - - -
s, 2021 it wrmr 24 F siwia gfm
a. Opening Balance/ srfe sifsiy 233.22 23.94 23.94
b. Additions during the year/ =f ¥ g witeix - - 209.28
¢. Utilisations during the year/ 3% & M 3wart - , -
d. Closing Balance/ sifam srfy 233.22 23.94 233.22
2. Capital Reserve/ smfam qsit
a. Opening Balance/ iR sty 5295.05 5 000.52 5 000.52
b. Additions during the year/ a¥ & e vt 195.54 120.93 29453
¢. Utilisations during the year/ ad % Jwm 3w
d. Closing Balance/ sifaw sifeqw 5 490.59 5121.45 5 295.05
3. Investment Reserve/ smfdm &frum
a. Opening Balance/ i stfise - . -

12

/\’“

N2 ._




Ason
September
30, 2023

Ason
September
30,2022

As on March
31,2023

(Unaudited)

{(Unaudited)

(Audited)

b. Additions during the year/ a§ % Jw= wiws

¢. Utilisations during the year/ a4 & dw= 7@

d. Closing Balance/ 3o sifersry

4. Special Reserve created and maintained u/s
36(1)(viii) of the Income-tax Act, 1961/ e
arftfram, 1961 6 aww 36(1)(viii) % srefiw fiffa it
v frdve st

a. Opening Balance/ SR stfeere

b. Additions during the year/ =¥ % drm aferea

¢. Utilisations during the year/ =¥ % drm swam

d. Closing Balance/ sifom ariaee

5. Revaluation Reserves/ gadwaT sifdra

a. Opening Balance/ grfirs sty

b. Additions during the year/ a4 ¥ g ufaeda

¢. Utilisations during the year/ 3¢ & e 3w

d. Closing Balance/ sifom sifogre

6. General Reserve/ ammr smiim

a. Opening Balance/ wrifies s1frie

b. Additions during the year/ 3 % St afad

¢. Utilisations during the year/ T8 3 v swim

d. Closing Balance/ ifew afags

7. Balance in Statement of Profit & Loss
Account/ 7w it @iy T & R  srfaaw

a. Opening Balance/ swfis afd

932.87

95.76

93.76

b. Additions during the year/ a¥ & e wfavia

782.37

441.14

837.11

¢. Utilisations during the year/ a¢ % drm st

d. Closing Balance/ 3ifem atfads

1715.24

536.90

932.87

8. Other specific reserves (to be specified)/ =7

e amfamm (RRfe fear smem)

a. Opening Balance/ wifis stfie

b. Additions during the year/ 34 % dw afiat

c. Utilisations during the year/ af % 3= 3w

d. Closing Balance/ sifqw a1y




SN

As on Ason As on March
September | September 31, 2023
36,2023 30, 2022
{(Unaudited) | (Unaudited) (Audited)
Total Reserves and Surplus/ &&@ smiga s 7 439.05 5682.28 6 461.13

Schedule XVII : Contingent liabilities/ stag=i-17: streritas daang

(In Rs. Crores)/ (ufér 7 %2 #)

As on
September
30,2023

Ason
September
30, 2022

As on March
31,2023

{(Unaudited)

(Unaudited)

(Audited)

1. Claims against the institution not
acknowledged as debts/ e ¥ faars o< w1 w0 %
w0 T Wi 7@t R v

2. On account of guarantees / Letters of Credit/
T/ T

270.00

270.00

3. On account of forward Contracts/ sifim dfemei
Ho

4. On account of underwriting commitments/
Frftart wfterear & ow

5. On account of uncalled monies on partly paid
shares, debentures/ it ¥ & YW FFT MY I,
fedut W s @ % T

6. Other items for which the institution is
contingently liable (to be specified)/ 3= 7 v

fore ween it w9 @ A § (Rl € sm)s

Total/ Tt
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National Bank for Financing Infrastructure and Development
T FATEEAT faaiyer o e S

Statement of Profit and Loss for Half Year ended September 30, 2023 / 30 fir=z, 2023 =

wuTH BHTE 3 o o aff il & fraor

{(In Rs. Crores)/ (afit & w0 &)

6 months ended 6 months ended |12 months ended
September 30, 2023 |September 30, 2022 March 31, 2023
{Unaudited) {(Unaudited) (Audited)

Income/ s
Interest and discount/ =t afic @ XVIII 1041.20 467.58 1121.89
Fees and commission income/ ge= 3R T ) )
FHHIA A ’
Net  gain/(loss) on sale of
investments/ fRfem # febt w @& | xix 0.35 B -
SICHGIE))
Other Income/ s/ o™ XX 23.26 5.18
Total income/ Fe1 3/ 1065.63 467.58 1127.07
Expenditure/ =/
Finance Cost/ fadw arma XXI 221.15 - 3.29
Fees and commission expense/ {&=%
i e I ) i )
:;;’;5‘%:“5; a@;rﬁ;agfmzﬁ"am'al Xxi 21.56 14.32 39.78
Employee benefits/ s=mt my XX1I 18.19 1.27 10.23
Depreciation and impairment on
property, plant and equipment/ qfy, 0.55 0.01 0.26
w7 IR W rag i wl
Amortisation and impairment of
intangible assets/ s wofr = ®uw 0.04 - 0.02
SR A Ty
Other expenses/ 3~ =™ XXV 21.78 10.84 27.10
Total expenses/ &= = 283.26 2644 80.68
Net profit/(loss) before taxes and
exceptional items/ &3 3 sraTgwr TSt 782.37 441.14 1 046.39
¥ i g wmw/(FlR)
Exceptional items/ sraramor ng
Net profit/(loss) before taxes/ =<1 &
o yrg /() 782.37 441.14 1 046.39
Tax expenses/ &t =g
i. Current tax/ sdam & - - -
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6 months ended
September 30, 2023

6 months ended | 12 months ended
September 30, 2022 March 31, 2023

(Unaudited)

{Unaudited) (Audited)

il. Deferred tax/ smeafim =X

Net Profit/(loss) after tax for the
period/ afy & fow =t vam wg

wm/(E1)

782.37

441.14 1046.39

Appropriations:/ &R

a. Transfer to General Reserve/ am=x
AARTE T T

b. Transfer fo Special Reserve u/s
36(1)(viii) of the Income-tax Act,
1961/ e wfufam, 1961 & s

36(1)(viil) ¥ swfiT R smfiw % wawiawr

¢. Transfer to Reserve Fund u/s 24 of
NaBFID Act 2021/ usdm sretiten

Froriraor st farepme 3 aiftrfam, 2021 $ g
24 % andm s ¥ v

- 209.28

d. Others (to be specified)/ s= (fifée
1 )

¢. Surplus in Profit and Loss account
carried forward/ @™ 3it @ @@ #
srftrarfereta < swfRe e

782.37

441.14 837.11

Earnings Per Share/ wff 3/ s

a. Basic/ smm

0.39

0.22 0.52

b. Diluted/ wf&a

0.39

0.22 0.52

As per our report of even date / % Rt #i Frt faid % argaR

For J Singh & Associates/ 3 3 itz ¢z witfireze FOR AND ON BEHALF OF THE BOARD OF

DIRECTORS
Chartered Accountants/ T Framan Privr viww & forg aii 361 R A
FRN./ w veftaor siwat [10266W /
— , w
ZEAS "”c\ lez(&bt AL — an
J Sing ( ’h\m i\ Monika Kalia/ T. N. Manoharan/
S ]U:uh" Ty i e A7 wARE
Partner/ <, {(DMD-CFQ) (Director)/ {Managing Director)/
RN "&ed Rcvy (Frard-digwsr) (Fawrs) (R Heer=h)
Membership No./ =
042023 DIN:08579733 DIN: (1186248 DIN: 07427647

s

Place: Mumbai/ Mrm nswamtf Samnel Joseph Jebara]! B. S, Venkatesha/
T - T T S ST o, w, dHem
Date: October 17, 2023 (Head Treasury) {DMD-L&PF) (DMD-CRO)
fami: sragat17, 2023 (Rremr v, 3o (remt-um Uz digw) (Fromdt-vramsit)

DIN: 02262530 DIN: 08489577
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Schedule XVIII: Interest and Discount/ s3a=i-18: = it ag1

(In Rs. Crores)/ (ufor & 52z )

6 months ended 6 months ended | 12 months ended
September 30, 2023 | September 30, 2022 | March 31, 2023
(Unaudited) {(Unaudited) (Audited)
1. Interest and discount income on loans
and advances/ #w 3R sfim W == 3R T 499.03 - 43.42
o
2. Interest and discount income on .
investments/ fftam w s ofit g2 3w S0 it 341 Al
3. Interest on balances with and due from .
4, Other interest income (to be 1679 178
specified)/ 3 = =1 (fAfde frar am ¥) ’ i :
Total/ &= 1041.20 467.58 1121.89

Schedule XIX: Net gain/(loss) on sale of investments/ ageshi-19: ffiuwm £t feft w 35 w/(@F)
(In Rs. Crores)/ (Ui s 3z #)

September 30, 2023

6 months ended

September 30, 2022

6 months ended

12 months ended
March 31, 2023

(Unaudited)

{Unaudited)

(Audited)

1. Profit on sale of Investments Less:
Loss on sale of investments/ &= = 6t

Rt w &t R Y R ol 0.35 - B
Total/ F& 0.35 - -
Schedule XX : Other income/ sag=in-20: =7 ama
(In Rs. Crores)/ (uf¥r & iz )
6 months ended| 6 months ended 12 months ended
September 30, 2023 September 30, 2022 | March 31, 2023
(Unaundited) (Unaudited) (Audited)
l.. Upfront and processing Fees/ a1fim afw 23.19 ) 518

THERN T

2. Income earned by way of dividends on
investments/ fafrm w s % w7 & T R

3. Income earned by way of dividends et
from Subsidiaries, Associates and joint
ventures/ wewa i, weAlfind AR dgw Jomi
{ aviw annfe ¥ wrew & wia o

4. Foreign exchange gains/(loss) (other
than considered as finance costs)/ fasef gz

e/ (ETH) (R a3 afafea)




6 months ended| 6 months ended | 12 months ended
September 30, 2023 September 30, 2022 | March 31, 2023
(Unaudited) (Unaudited) (Audited)
5. Other income (to be specified)/ 3=
s (Rt e ) 0.07 - -
Total/ = 23.26 - 5.18

Schedule XXI : Finance Costs/ smyast-21: R ewr

{(In Rs. Crores)/ (uf¥r s w0 #)

6 months ended

6 months ended

12 months ended

September 30, 2023 | September 30, 2022| March 31, 2023
(Unaudited) (Unaudited) (Audited)

1. Interest on deposits/ f1éw w = - = -
2. Interest on borrowings/ 38R ® =1 7.62 - 3.29
3. Interest on debt securities/ =
S— st 207.55 - .00
4, Other interest expenses (to be
specified)/ s = & (faffde frn smom) o8 ) 0
Total/ g« 221.15 - 3.29

Schedule XXII: Provision on financial assets/ srgg=ii-22: frda snftaat w wraaw
(In Rs. Crores)/ (Uf¥1 & &3 #)

6 months ended 6 months ended |12 months ended
September 30, 2023 |September 30, 2022 | March 31, 2023
{Unaudited) (Unaudited) (Audited)

1. Provision for non-performing assets/
Spetar anfi & fou svey - 3 o
19:_\;;1!:P?t'q(,;\‘;s10n for standard loans/ o %o % 233 ) 19.01
3. Provisions/ reversal for diminution in
value of investments/ @t safyy & Rifam & 0.77) 14.32 0.77
T | T % I/ e
4. Provisions / Reversals on other
financial assets/ s fdfg snRamat w 5 5 =
Y/ e
Total/ T 21.56 14,32 39.78
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Schedule XXII: Employee benefits/ sigg=i-23: w=ml am

{(In Rs. Crores)/ (ufr & =g &)

6 months ended | 6 months ended 12 months ended
September 30, 2023|September 30, 2022 | March 31, 2023
(Unaudited) (Unaudited) (Audited)
1. Salaries and wages including bonus on
permanent employees / S\ afi Jaq ot 6.19 1.26 3.04
i\l
2. Salaries and wages including bonus on 1076 -
deputed employees / St afe o it gl ‘ i ‘
3. Contribution to Provident Fund and
other funds/ s #fir 3t a7 Pt 3 9rE . ) )
4. Staff Welfare expenses/ st weamn - . 004
=T
5. Others/ (to be specified) 0.19 0.01 0.01
Total/ F= 18.19 1.27 10.23
Schedule XXTIV: Other expenses/ si3esi-24: =1 &
(In Rs. Crores)/ (ufir & g %)
6 months ended 6 months ended | 12 months ended
September 30, 2023 | September 30, 2022| March 31, 2023
(Unaudited) (Unaudited) (Audited)
1. Rent, Rates and Taxes/ frmm, & ofir s 9.28 1.74 5.65
2, Electricity and other utilities/ frmwit sfic 651 a0
3= QT ‘ B :
3. Printing and Stationery/ fifém ¥t vt 0.02 .01 0.03
4, Communication cost/ €=r @ - = -
5. Advertisement and publicity/ fmmm sit o ) e
YR
6. Directors’ fees, allowances, and
expenses/ Frv 91 6, o st @ 0.96 B2 s
7. Auditor’s fees and expenses/ Sramdigs
£ e 3t =@ . 0.32 0.05 0.30
8. Legal and professional charges/ &t
o e T 7.55 8.21 16.35
9. Repairs and maintenance/ woma 3it
- - -
10. Insurance/ sfar 0.07 - -
11. Other Expenditure*/ s =a* 2.51 0.08 2.78
Total/ F& 21.78 10.84 27.10

*Any item under the sub-head ‘Other Expenditure’ which exceeds one percent of the total income to be presented
separately. / ‘¥ =58" 39-3f & ofaia H ¥t 72 S For o % oo i & i @, B e § gaiar G R




National Bank for Financing Infrastructure and Development
T raETen o oi e a9
Cash Flow statement for 6 months period ended September 30, 2023

30 Rrarar, 2023 =t wame 6 7Y Y omfdyr & forw v warg o
(In Rs. Crores)/ (ufi1 g #)

6 months ended September 6 months ended
30,2023 September 30, 2023
A. Cash Flow from Operating Activities/ wave= nfifafat & sy ware
}:‘;f:, ief;,': i ““:;:;;’Wg :1'123"” 782,37 441.14
Adjustments/ awwi: 22,14 14.33
(Profit)/Loss on sale of Fixed Assets (Net)
(Rer wfirt it forsht w w)/af (7€)
Depreciation/Amortisation and
Revaluation Loss/ germgra/afeing it 0.59 0.01
T i
Provision for Standard and Restructured
Assets and Investments/ wre i Fifsa 22.32 0.00
wigft it et 3 fog s
Profit) Loss on revaluation of
gnvestl?n/entsf (em)/Fae F e ® wift (0.77) 4=
Adjustments for (increase)/ decrease in
operating assets/ afitae "afwai & (1 674.35) (2 995.20)
(afe)/=t & forg wrr:
Investments/ fe 4 339.83 (2 700.10)
Advances/ sifiny (5 581.25) 0.00
Other Non Financial Assets/sr i fasfim (9.70) (295.10)
Other Financial Assets/ o= foefrr afsufugi (423.23) 0.00
Adjustments for increase/ (decrease} in
operating liabilities/ afvarem it & 9 450,67 0.31
g/ (i) ¥ e woriom:
Short Term Borrowings/ &g smfy #t 3ard (800.48) 0.00
Debenture Proceeds/ ssorma IATTH 9936.96 0.00
Deposits/ smn 0.00 0.00
gﬂih:;ll:bllmes and provisions/> =it 114.19 031
Net Cash used in/generated from
Operating activities/ vitamem afi@fiar § 8 580.83 (2 539.42)
T/ T Y AwA

| B. Cash Flow from Investing activities/ frwr nfxfrfirdt & 7ot warg
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Purchase (net of sale) of fixed assets/ sw==t

i aie (R 7 %) {2.02) (0.03)
Increa;ﬁ);g;fﬁm HTM Investments/ (100.00) 0.00
Net cash {(used in) / raised from
Investing activities/ 7% =t (wgw)/Feam (102.03) (0.03)
i & werg
C. Cash Flow from Financing activities/ R nfafafiat & ot warg
Issue of Equity Shares/ 3=t 3t sty s 0.00 0.00
Long Term Borrowings (forming part of 0.00 0.00
capital)/ Sedwiers 3w (it 1 i) § .
Interest on Grant Money/ e afit = = 195.55 120.93
Net cash (used in)/ raised from
Financing activities/ 3 7=t (zat 195.55 120,93
e )/ Frmraor nfafaiet & gerd w8
NET INCREASE/ (DECREASE) IN
CASH & CASH EQUIVALENTS / 7=t 8674.36 (2418.52)
3R Jet waeal § 7 Ihe/ () (A+B+C)

QOPENING CASH & CASH

EQUIVALENTS/ oz vt 7o A 12941.01 14991.54

gagf‘lﬁi;ﬁ;’ i L 21615.37 12573.02
. . . FOR AND ON BEHALF OF THE BOARD OF

For J Singh & Associates/ %% % fig ¢z wiftregm DIRECTORS

Chartered Accountants/ Tt T frdwr dtet & fere offy SL

FRN./ it vsfravor wwar 110266W

Monika Kalia/ T. N. Manoharan/ - il ai G/
Tifirw e AW mHEE T
(DMD-CFO) (Director)/ (Managing Director)/
(Frgwh-whieit) (Faw=) (e ar)
Membershi . ) . 0742764
en42023 DIN:08579733 DIN:; 01186248 DIN: 07427647
WL e
Place: Mumbai/ Mrma] Goswamb“ Samuel Joseph Jebaraj/ B. S. Venkatesha/
T - TS SHF S ot, T, Swewm
Date: October 17, 2023 (Head Treasury) {DMD-L&PF) (DMD-CRO)
Rmie; stager 17, 2023 (R v, ) (Fer-ve 1= dew) (Frort-dharad)
DIN: 02262530 DIN: 08489577
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National Bank for Financing Infrastructure and Development
AT AT foraraor 3 TR e
Schedule XXVI: NOTES FORMING PARTS OF ACCOUNTS

Notes to Accounts:

1. The above financial results have been recommended by the Audit Committee of
Board and approved by the Board of Directors at their meeting held on October 17,
2023,

SR el aftomi & fawie @5 6 Srarter afify g 6 T 2 e 17 e, 2023 w=
HENR e T Faves ted grT AHited BT T )

2. The above financial resuits for half year ended September 30, 2023 have been
prepared in accordance with recognition and measurement principles laid down in
Accounting Standard (AS-25) on ‘Interim Financial Reporting’ issued by the
Institute of Chartered Accountants of India (ICAT).

30 ferarr, 2023 %1 G oavd & forg It feditr it $efieHe off 91éE Sredan St siea

(armgefmans) gra I eiafte R fEfEn' @ dainT aFe (Tea-25) ¥ fuifa mwmr o 7w
forgrat % ofam fw fFg e & )

3. There has been no material change in accounting policies and practices in
preparation of financial results for half year ended September 30, 2023 as compared
to those followed for the financial year ended March 31, 2023.
31 5, 2023 =t wwrw frefir ad o e & 30 forawar, 2023 # wnme gawd & ffie wfor H
ATt 7 Srgie fifT o soreH ® g viifoes witeds T8 g Bl

4, The above financial results have been arrived at after considering necessary
provision for Standard Assets, depreciation on fixed assets and amortization of
discount income on investments/bond issue expenses. Provision for employee
benefits, amounts payable to staff on deputation from Banks/Institutions and all
other provisions are made on estimated basis and subject to adjustments at later
periods. None of the advances is classified as non-performing/restructured and

accordingly no provisions has been made towards that purpose.




e it % e st e, s gt v e ok fem/die St s w e
T fomm F & 91% SR farda aRomm Fee g E wEER T % fon e, sei/der ¥
it W o i st 37 it i s it R STy iR w frg o € oft are i
raftr & e % o7 B 8 e oft i = f-Feafea/geifen % w0 e = e
% ofit aeTEw 39 St % forw 6 s w ferar w @

. Central Board of Direct Taxes, Ministry of Finance vide its notification dated April
18, 2022 has notified NaBFID for the purposes of Section 10(48D) of Income Tax
Act, 1961 which has the effect of granting exemption from Income Tax for a pertod
of ten consecutive assessment years beginning from assessment year 2022-23,
Accordingly, no provision is required to be made for income tax obligations.

i e W ANE, o varer 7wt AfrgE T 18 e, 2022 3 Avew & st afufaem,
1961 & arn 10(48D) % Wt 3 g NaBFID = stitrgiea fam 3, fme smma 77en 26
ST 79 STEH A BT 31 A & gt a6 2022-23 § W7 A @ § A€GER, TR et & g
FIE WM A <l ATVIRAT T 2

. NaBFID has issued Non-Convertible Securities aggregating Rs 10,000 crore for a
period of 10 years carrying annual coupon of 7.43%, which are listed on NSE and
BSE on June 16, 2023. Issue expenses have been capitalized to be amortized over
the bond tenor.

NaBFID = 10 asf #i s1aftr & forg 7.43% & anfies g7 & @ @ 10,000 w0€ 70 it -
afta-a sfenifoat st &, St 16 513, 2023 i wieas iR dfiees © getes 8 Frig o wt ais
srafer 0 i 3 fore i o T ’

. Number of investor’s complaints pending at the beginning of half year, received

during the half year and pending at the end of half year is NIL.

ot I YT # iew, swi % G0 W 3 s 3 i § wiea ot $ Rremat $ g
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8. Details of loans transferred / acquired during the half year ended September 30,
2023 under the RBI Master Direction on Transfer of Loan Exposure dated
September 24, 2021 are given below:

(i)  No loan in default has been acquired through assignment.

(ii) No NPAs have been transferred to Asset Reconstruction Companies
(ARCs)/to permitted transferees/to other transferees.

(ili)  Neither any stressed loan has been acquired nor transferred any loan not in
default/Special Mention Accounts (SMA).

(iv) No investment has been made in Security Receipts (SRs) issued by Asset
Reconstruction Companies (ARCs) in respect of stressed loans transferred
to ARCs.

24 foat, 2021 71 360 THSRE S TR W ARSI & wieek (3w % qgd 30 fwmww, 2023

1 TETH waTér 9 S geatai/ SRR i w1 o A ey v e
(1) s % wream ¥ FiE fewiee Hor ww A fohar w2
(ii) ¥ +ft e wie R s (Torel)/ ogra i/t iRt i geataRa T
foar T R
(iii) 7 T 1 T B W AT T € o 7 & WIS o siatta o € o fewiee/foew
e W (TEene) # 4 )
(iv) TRt I TEraia dATaIRd O & ey § giEfh EfETor SufEl (i) g S gear
T (waerr) & g fraw 7 foram wan 1

9. No penalty has been imposed by RBI or any other regulator during the half year

ended September 30, 2023.
30 foravar 2023 F1 G wvd % I SRS 4 et ot P g w1 i R e

TRTR

10. Previous period figures have been regrouped/reclassified wherever necessary to

conform to the current period classification.

frweht sty % otiket Fr TduE Efy Tffewr F oHFET F F g w@ off sEREE W,




1. NaBFID is providing finance to infrastructure sector only and therefore no primary
business segments are identified for reporting for the purposes of compliance with
Accounting Standard 17 on segment reporting.

NaBFID aa gt = & i for Jem T 8 o gafag g fuifdn w st areh 17
¥ I & et & forg Rafén ¥ ferg oy smorfiver st @e o weem @ A R

12. As part of asset liability management, NaBFID has entered into INR interest rate
swap of notional amount of Rs 5,000 crore (Previous Year — NIL} against the
underlying financial instruments (NCDs). Accordingly, Fair value of hedging
instrument and hedged exposure is recorded in the Financial Statements. Profit and
Loss includes net gain of Rs 13.99 crores arising out of difference in MTM gain of
fair value impact of hedged instruments amounting to Rs 63.04 crores (netted off
against outstanding NCDs) and MTM loss of Rs 49.05 crores on fair value of
hedging instrument (IRS).
yidad oTert Weve % e % ®¢ ¥, NaBFID 7 siafifta faxfia s (ewieh) F e
5,000 Fg 7= (et af - ) it sxgafa ol 6 INR =amt @ @9 § wew fomm 81 qegem,
i ST 3R Eee TEmISR w1 S qea e fomt o o e w1 w e wfy & AR
Il 36 IR e T ¥ unded ANy § it § I 13,99 FIS TR H Y v A 8, ;7w
63.04 HUS TR (THT G F Raere Y& ot T svr & St g W 49.05 308 TR #
A THEM & (SRR

Rk RIARhAEhAk
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