505/506/507, HUBTOWN Téua, Shankar wadi,

J SII\TGH & ASSOCIATES (Regd.) |Western express Highway, ‘
CHARTE RED ACCOU NTANTS Between Andheri & Jogeshwari (East),

Mumbai - 400 060.

Tel :022-66994617/18/19 128361081

Web : cajsingh.com

Email : ca_jsingh@rediffmail.com
mumbai@cajsingh.com

INDEPENDENT AUDITOR’S REPORT ON REVIEW OF INTERIM FINANCIAL INFORMATION

To,
The Board of Directors of
National Bank for Financing Infrastructure and Development

Introduction

We have reviewed the accompanying Balance Sheet of Natienal Bank for financing Infrastructure and
Development (“the Bank”) as at December 31, 2023 and the related Statement of Profit & Loss and
Cash Flows for the quarter ended 31* December 2023 and a summary of significant accounting policies
and other explanatory notes. Management is responsible for the preparation and fair presentation of
this interim financial information in accordance with the National Bank for Financing Infrastructure
and Development General Rules, 2022 and accounting principles generally accepted in India including
the Accounting Standards issued by ICAI and circulars and guidelines issued by the Reserve Bank of
India (‘RBI’) from time to time. Our responsibility is to express a conclusion on this interim financial
information based on our review,

Scope of Review

We conducted our review in accordance with Standard on Review Engagements {SRE)} 2410, “Review
of Interim Financial Infermation Performed by the Independent Auditor of the Entity”. A review of
interim financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures, A review is substantiaily
less in scope than an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion,

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim financial information does not give a true and fair view of the state of affairs of
the entity as at December 31, 2023, and of its results of operations and its cash flows for the quarter
ended 31%* December,2023 in accordance with Rule 9 of the National Bank for Financing Infrastructure
and Development General Rules, 2022 and accounting principles generally accepted in India.

For J Singh & Associates
Chartered Accountants
FFPIN: 110266W

_\Jpingh
" Partner
M.No.042023
UDIN: 24042023BKEXVI6820
Place: Mumbai
Date: 25-01-2024

Branch Office :

o Ahmedabad (Gujrat) e Banglore (Karmataka)  Bhopal (M. P.)  Bhubaneshwar (Orrisa) e Chandigarh (Punjab) e Chennai (Tamilnadu)
e Hyderabad (Telangana) * Indore (M.P.) ¢ Jaipur (Rajasthan) » Kolkatta (West Bengal)e Lucknow (U. P.) ® New Delhi (NCR)

e Patna (Bihar) e Ranchi (Jharkhand) e Raipur (Chattisgarh) ¢ Surat (Gujrat) ¢ Thiruvananthapuram (Kerla) e Varanasi (U.P.)

e Vishakhapatnam (A. P.) » Vijaywada (A.P.)



National Bank for Financing Infrastructure and Development

WS FFEAT fRragor 3R e d%
Balance Sheet as at December 31, 2023/ == 31, 2023 it fufa &% stgaw gaw w3 (In Rs.Crore)/(ufér
FHIS )
Ason Ason As on
Seh. December | December | March 31,
31,2023 31, 2022 2023
(Unaudited) | (Unaudited)| (Audited)
Assets/ anfeat
Financial Assets/ faxfra snfeaat
1. Cash in hand and balances with the
Reserve Bank of India [ 0.03 - -
{ iR e 3 o 9 Ty § et ot TR
2. Balances with banks/ =i & o stfeey I 27 136.36 10 081.16 12 941.00
f;ﬂ.g;rg;:\:;manmal Instruments 1 164.50 ) I
4. Loans/ = v 20 128.06 520.27 9753.74
5. Investments/ faffum \% 100.00 15 196.16 4339.83
;%’ﬁ%ﬁi%%ﬁg g%%e specified)/ | ) 869.13 240.32 275.89
Non-Financial Assets/ it ffra snfeai
L f;ﬁ%"%gﬁ‘;@&d equipment viI 4.46 1.39 1.62
2. Goodwill/ == 5 - .
3. Other intangible assets / =1 sn7d dufy VIII 0.47 - 0.24
4. Current tax assets/ Idam st snfaar - - -
5. Deferred tax assets/ stfig =t syiaar E - =
6. Other non-financial assets (to be
specified) / s i -forefta ot (RRRE +1 & | [ 12.79 37.13 2.04
)
Total assets/ T antfeaat 48 415.80 26 076.43 27 314.36
Equity and liabilities/ xmuwor srax afix Svearfet
Financial Liabilities/ frfra Iaafeai
1. Deposits / s uftmt X - - ~
2. Borrowings / 34w XI 0.32 - 800.48
3. Debt Securities / s afafeat XII 19 450.00 - -
4. Derivatives Financial Instruments 1 ) ) )
/ =gea i ST
. ial liabiliti i
n




As on Ason As on
Seh. December | December |March 31,
31,2023 31,2022 2023
(Unaudited) | (Unaudited)| (Audited)
Non-Financial Liabilities/ i fa=fia Smefert
1. Current tax liabilities/ semm %t S 2 - %
2. Deferred tax liabilities/ smeafi st it - 5 =
3. Other non-financial liabilities (including
provisions) to be specified) / 3= Tt ffim | X1y 106.22 8.52 52.75
T (i wfea) B F0 & o)
Total liabilities/ e <=rfeat 20 246.54 8.52 853.23
Shareholders’ fund / Srruri 6r fifar
a. Share capital/ 3= 5h XV 20000.00 | 20000.00 | 20000.00
b. Reserves and surplus/ sier st sifgsifosy XVI 8 169.26 6 067.91 6461.13
Total/ = 2816926 | 2606791 | 26461.13
gt;] -~ Bty anClian e S et 4841580 | 2607643 | 27314.36
Contingent liabilities/ sfiw S XVII 452.66 0.00 270.00

As per our report of even date / wm i it g fraid % s1Em

For J Singh & Associates/ T& <t Rig vz wmifiagm
Chartered Accountants/ a8 #@THR

FOR AND ON BEHALF OF THE BOARD OF

DIRECTORS

v vzt & Tomy ity oy st

FRN./ i dofio dwam 110266W
I
A I\ Oz i
2
| Singh/ T.IN. Manoharan/ Monika Kalia/
E R F,m, TR Hifrm Faferar
Partner/ (Dvirector) / {Managing Director) / (DMD-CFO)
wIHAR (=) (st wrarmer) (Sror-Hiawai)

Membership No.

DIN: 01186248

DIN: 07427647

DIN:08579733

& Thes
\w, =7 (NS e
cer Mumbau‘ Behzad Bhesania B. S. Venkat
T - { e synfE / =, . o
Date: January 25, 2024 {Head Finance) (DMD-CRO)
Faian: W 25, 2024 (v v, fare) (FromS-dhaman)

DIN: 08489577



Schedule I: Cash in hand and balances with the Reserve Bank of India
/ gget-I: Aawdra o 3% & I STy TR i we sty

(In Rs. Crore)/ (nfits sz if)

As on As on
December December3], Assc;n %I;;Ch
31,2023 2022 ’
(Unaudited) | (Unaudited) (Audited)

1. Cash in hand/ 3vs=g 7oz uf¥r - o 1
2. Balances with the Reserve Bank of India/ 0.03
I =4 o5 3 e afasy : - -
Total (1+2)/ F= (1+2) 0.03 - =

Schedule I1: Balances with banks / wga=h-2: S%i % uwer swfadiw

(In Rs. Crores)/ (ufrs =T #)

Ason As on
December | December3l, As;lnzl:'l;; ch
31,2023 2022 i
(Unaudited) | (Unaudited) | (Audited)

1. In India/ v & _
a. in current accounts/ =] @t & 0.73 0.01 0.01
b. in other deposit accounts/ 7% s @i & 27 135.63 10 081.15 12 940.99
2. OQutside India/ wra % am
a. in current accounts/ =] @t & - - -
b. in other deposit accounts/ =1 s @t & 5 - n
Total (1+2)/ 7= (1+2) 27 136.36 10 081.16 12 941.00
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Schedule IV: Loans [Net of specific provisions i.e. provisions for Non-Performing Assets] /
argee-4: T [ffre el @ i stata st st % g weaE]

(In Rs. Crores)/ (afir & Fig )

As on Ason Ason
December December March
31,2023 31,2022 | 31,2023

(Unaudited) | (Unaudited) | (Audited)
1. a. Bill purchased, and bills discounted/ =g m forey
3R fufreprer foae g } i
b. Loans repayable on demand/ =i w wfess = J g .
¢. Term loans/ #i=wdt s 20 128.06 520,27 | 9 753.74
d. Others (to be specified)/ > (Taffde frm smem) - - “
Subtotal (1)/ su-=wi(I) 20 128.06 520.27 | 9753.74
2. a. Secured by tangible assets/ ¥ It grr afea 13 128.06 52027 | 5753.63
b. Secured by intangible assets/ anyd sniat grr wfenge ~ . =
¢. Secured by bank/government guarantee/ S/aFRt
TR gRy wfer ) ) )
d. Unsecured/ sfigfy em 7 000.00 - 4000.11
Subtotal (2)/ zu-amm (2) 20 128.06 520.27 | 9753.74
3. a. Loans in India/ wra % o 20 128.06 520.27 | 9753.74
b. Loans outside India/ W@ % =mat o1 - = -
Subtotal (3)/ 3a-aw1 (3) 20 128.06 520.27 | 9753.74
Subtotal (1), (2) and (3) should tally with each
gl ;m(_q%“ ((1)), 2 3‘%)(3) s /by o | 20128.06 520.27 | 9753.74

Schedule V: Investments [ net of provisions for depreciation and non-performing
investments]/ srgqeh-5: Riftam [qragra oiR srsie fafren % fomg soaat = 9]

{In Rs. Crores)/(ufit & =iz #)

As on Ason Ason
December December March
31,2023 31,2022 31, 2023
(Unaudited) | (Unaudited) | (Audited)
1. Investment in India/ wra 4 Tfam
a. Securities of Central and State Governments/ B 15196.16 | 4 339.83

St o o T A Rt

b. Shares of banks and financial institutions/ st afit
ot gt F IR

¢. Bonds, debentures and other securities of banks
and financial institutions/ &% i fa<ig deamt * dive,
Redfwr 3 ar= wienyfera

d. Units of Mutual Funds and Other units / wr=gs
S I TR AR =




As on Ason Ason
December | December March
31,2023 31,2022 31,2023
(Unaundited) | (Unaudited) | (Audited)
e. Shares, bonds, debentures, and other securities of 100.00 - -
other entities/ ¥ gl ¥ ¥, dve, R =it =/
et
f. Investment in Subsidiaries, associate, and joint - - =
ventures/ Hers, FEartt 3R w3 el & ffam
g. Others (to be specified)/ = (faRfe fmm smam) - - -
Subtotal (1)/ sa-=wt (1) 100.00 15196.16 | 4 339.83
2. Investment outside India/ wra & s f&fum
a. Government securities/ T afasfazt - - -
b. Subsidiaries, associates and joint ventures/ =/, - - -
HEAF) S G Fem
¢. Others (to be specified)/ sw=r (Rffde frmm smom) - - -
Subtotal (2)/ 3e-am (2) - - -
Total (1+2)/ g& (1+2) 100.00 15196.16 | 4 339.83

Schedule VI : Other financial assets/ argg=i-6: s forefiar anfEaat

(In Rs. Crores)/ (ufit s 70 #)

Ason As on Ason
December December March
31,2023 31,2022 31,2023
(Unaudited) | (Unaudited) | (Audited)
1. Receivables/ smr ufir - - i
2. Receivables in respect of insurance claims/ #iar
3@ | Haifea Ty afd ) B B
3. Others (to be specified)/ s=r (Rfifdy fam smom) 269.13 240.32 275.89
Total/ = 869.13 240.32 275.89

Schedule VII : Property, plant and equipment [Net of Depreciation] / srgs=h-7: wufw, @ 3il

I (TFIETE )
{In Rs. Crores)/ (ufr = =iz #)
Ason Ason As on
December December March
31,2023 31,2022 31,2023
(Unaudited) | (Unaudited) | (Audited)
1. Properties/ zafw
a. At cost as on 31st March of the preceding year/
pefarelf 0 % 31w o R % srgem A w . ) E
b. Additions during the year/ o ¥ 3= afads - i e
¢. Deductions during the year/ = % St st - - b
d. Depreciation to date/ = 7% qeam® = . L

¥
iy



As on As on As on
December December March
31,2023 31,2022 31,2023
(Unaudited) | (Unaudited) | (Audited)
2. Plant and equipment/ &= it 3o a
a, At cost as on 31st March of the preceding year/
qdaedt o % 3 1w it Rufit F 7TER @ W ) 5 3
b. Additions during the year/ a¥ % dvA i - - -
¢. Deductions during the year/ ¢ % d%9 %t - - .
d. Depreciation to date/ S oo Weas™ - 5 -
3. Other fixed assets/ =g Fuife st
%;:é ::;: gsl :nﬁf 33%5%[\%202%?:%?&1@ vear/ 1.88 0.05 0.05
b. Additions during the year/ a¥ & g v 3.70 1.44 1.84
¢. Deductions during the year/ a¥ % Jua st 0.02 - R
d. Depreciation to date/ 3 7% TIe™@ 1.10 0.10 027
Total (1+2+3)/ g (1+2+3) 4.46 1.39 1.62

Schedile VIII : Other Intangible Assets/ sraa=i-8: st svad anfeaai

(In Rs. Crores)/ (afir = =z d)

As on As on Ason
December December March
31,2023 31,2022 31,2023
(Unaudited) | (Unaudited) | (Audited)
1. Others Intangible Assets (to be specified) / 3=
s amfeeat (frffde e smem)
a. At cost as on 31st March of the preceding year/ 0.26 i 0.00
peferelf & 31 wre o) Rearfer & o1gaR @ W ‘ )
b. Additions during the year/ af % 3 it 0.30 - 026
¢. Deductions during the year/ % % 2w S - = -
d. Depreciation to date/ 3= 7 g™ 0.09 B 0.02
Total / e 0.47 - 0.24

Schedule IX: Other non-financial assets/ sigg=-9: =7 it fodia anfaat

{In Rs. Crores)/ (ufir & =g #)

As on As on Ason
December | December March
31,2023 31, 2022 31,2023
(Unaundited) | (Unaudited) | (Audited)
1. Advances given for procurement of Property,
Plant and Equipment/ sufy, @i 3R 376 3 30 & fog =
faw g wfim
2. Prepaid expenses/ @ega =@ 0.55 - 0.14




As on Ason Ason
December December March
31,2023 31, 2022 31,2023
{(Unaudited) | (Unaudited) | (Audited)
3. Others (to be specified)/ s (Rrffde frar sTam) 12.24 37.13 1.90
Total/ =1 12.79 37.13 2.04
Schedule X: Deposits/ sa=it-10; smr
(In Rs. Crores)/ (ufa 5 05 )
Ason Ason Ason
December December March 31,
31,2023 31,2022 2023
(Unaudited) | (Unaudited) | (Audited)
1. From Banks/ ¥=t & - K 3
2. From Others (to be specified) / = @ (fafRféy R
ST ] ] )
Total (1+2)/ T& (1+2+3) - - -
Schedule XI : Borrowings/ sga=it-11: saw
{(In Rs. Crores)/ (afr = =5 #)
Ason Ason Ason
December December | March 31,
31,2023 31, 2022 2023
(Unaudited) | (Unaudited) | (Audited)
1. Borrowings in India/ v & 3ur - - -
a. From Reserve Bank of India/ widrr ford & & - e -
b. From Government of India/ ¥wa TR & C S E
¢. Term Loans from Banks/ =i & iard o F 5 -
d. Term Money Borrowings/ fam gzt 3ur g - I
e. Others (to be specified)/ s & (frfAfEe frar smom) 0.32 - 800.48
Subtotal (1)/ sg-=rr (1) 0.32 - 800.48
2. Borrowings outside India/ «i7a % am 3aw
a. Multilateral/Bilateral Organisations (to be
specified)/ sguefta/fmafir wre (RffE frar svom) ) ) )
b. Other Development Financial Institutions (to be
specified)/ sr famr forda Tremd (R i smom) ) | ]
Subtotal (2) / su-ai (2) . . =
Total (1 + 2) / T= (1+2) 0.32 - 800.48




Schedule XII : Debt securities/ sgasit-12: svur sfavfeai=

(In Rs. Crores)/ (vffr = =iz )

Ason Ason Ason
December December March
31,2023 31, 2022 31, 2023
(Unaundited) | (Unaudited) | (Audited)
1. Debt securities issued in India / wra o =y o
e < = .
a. Bonds and debentures/ svs siit fedw 19 450.00 " L
b. Commercial paper/ aififis tw - = -
¢. Certificate of deposits/ smm wfir st ST = . =
d. Others (to be specified)/ swa (Rffdy frm smem) . = =
Subtotal (1)/ za-=v (1) 19 450.00 S E
2. Debt securities issued outside India/ vwa & =g
vt ot whrferi i i o
a. Bonds and debentures/ sitvg 3ir fedf=n - - K
b. Others (to be specified)/ = (e fram smem) - ’ -
Subtotal (2)/ su-am (2) - : -
Total (1 +2)/ 3= (1+2) 19 450.00 . -

* Debt securities subscribed by the Government of India shall be presented separately under this schedule. / wra gt

o7 e o1 et Y 1O SFEh % At ot @ yega e s

Schedule XIII: Other financial liabilities/ sa=h-13: s favia it
{In Rs. Crores)/ (ofr v =iz #)

Ason Ason Ason
December | December | March 31,

31,2023 31,2022 2023
{Unaudited) | (Unaudited) | (Audited)
1. Interest accrued/ siew =ar 53248 - -
2. Unpaid Dividend/ sw6ex @iz - - -

3. Unpaid matured debentures and interest accrued

thereon / swiaw ahusa &R 3t 38 ® o == ) ) -
4, Others (to be specified)/ s (frffis frar smam) 157.52 = =
Total/ Fe 690.00 - -

Schedule XIV: Other non-financial liabilities (including provisions) / smes-14: a7 R-Rfa

FRTReat (Fwatwt wfde)
(In Rs. Crores)/ (ufr = =i #)
As on Ason As on
December | December | March 31,
31,2023 31, 2022 2023
(Unaudited) | (Unaudited) | (Audited)
1. Revenue received in advance/ sifim & yra 7o 8.41 - -

10




Ason As on As on
December | December | March 31,
31,2023 31, 2022 2023
(Unaudited) | (Unaudited) | (Audited)
2. Provisions/ 3wy 80.51 2.08 39.01
3. Others (to be specified)/ 3= (ffafde fom wmom) 17.30 6.44 13.73
Total/ &= 106.22 8.52 52.75
Schedule XV: Share Capital / swaeit-15: S 3oft
{In Rs. Crores)/ (ofir & =g i}
As on Ason As on
December December | March 31,
31,2023 31,2022 2023
(Unaudited) | (Unaudited) | (Audited)
1. Authorized Capital/ mtae gsft
a, Equity Share Capital (1,00,00,00,00,000 Shares of
Rs.10/- each)/ aramer o gof 100000.00 | 10000000 | o000
{1,00,00,00,000,000 552 % 2FR 10/- wis) ’
2. Issued, Subscribed and Paid-up Capital:/ s,
arferar i e el
a. Equity Share Capital (20,00,00,00,000 Shares of
Rs.10/- each tully paid up)/ wremn 3 gt 20 000.00 | 20 000.00 | 20 000.00
(20,00,00,000,000 ¥ % ¥m 10/- w3+ 7t 75 & THa)
Total share capital/ = ¥/ gsft 20 000.00 20 000.00 | 20 000.00

Schedule XVI: Reserves and Surplus/ org=i-16: smfém ofit aftsfodia

{In Rs. Crores)/ (ufr = = #)

As on Ason As on
December | December March 31,
31,2023 31,2022 2023
{(Unaudited) | (Unaudited) | (Audited)
1. Reserve fund/ smiga Ry
(Created under Section 24 of the National Bank for
Financing Infrastructure and Development Act,
2021) / (frr srirem Sy oiR foemm S arftrfam, 2021 B B B
# e 24 & viarta gima
a. Opening Balance/ wifas sifasiy 233.22 23.94 23.94
b. Additions during the year/ 3§ % dv wftaeda - = 209.28
¢. Utilisations during the year/ = % drm sgar S : L
d. Closing Balance/ siftm srfody 233.22 23.94 233.22

2. Capital Reserve/ sTfgm 4Sft (Granat in Aid Received
from GOI)

11




Ason
December
31,2023

Ason
December
31,2022

Ason
March 31,
2023

(Unaudited)

(Unaudited)

(Audited)

a. Opening Balance/ wifirs sifaem

5295.05

5000.52

5 000.52

b. Additions during the year/ a¥ % 3 aiEd

293.57

195.00

294.53

¢. Utilisations during the year/ = = 3w Iwinm

d. Closing Balance/ sifem sifoiy

5 588.62

5195.52

5295.05

3. Investment Reserve/ smfim faffum

a. Opening Balance/ mifis sifaty

b. Additions during the year/ af & dr ufad=

c. Utilisations during the year/ ¥ % 3rm s7am

d. Closing Balance/ aifaw saferers

4. Special Reserve created and maintained w/s
36(1)(viii) of the Income-tax Act, 1961/ s
afrfmm, 1961 & awr 36(1)(viii) F onfm Rfifm ot
srgeiir fRrre smfir

a, Opening Balance/ yifre afaem

b. Additions during the year/ =¥ & < ufaed

¢. Utilisations during the year/ a % 3rm 3wm

d. Closing Balance/ siftm sifiy

5. Revaluation Reserves/ gmivas smfim

a. Opening Balance/ wife sifass

b. Additions during the year/ af 3 3w afads

c. Utilisations during the year/ ot % dwm swam

d. Closing Balance/ sifow stfem

6. General Reserve/ amm=r smitm

a. Opening Balance/ yifis a1ferty

b. Additions during the year/ o % 3/ et

¢. Utilisations during the year/ 3§ % dr= s

d. Closing Balance/ siftm sfoay

7. Balance in Statement of Profit & Loss
Account/ = 3Rzt w6 foewor & wfav

a. Opening Balance/ wrfis stfaa

932.87

95.76

b. Additions during the year/ =€ & drma thads

1414.55

837.11

¢. Utilisations during the year/ a¥ & = 3w

d. Closing Balance/ sifew stf

234742

932.87
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Ason As on Ason
December | December March 31,
31,2023 31,2022 2023
(Unaudited) | (Unaudited) | (Audited)
8. Other specific reserves (to be specified)/ s=r
forte st (RffEe Frm wmem)
a. Opening Balance/ wifis sifieiw . - -
b. Additions during the year/ af % 2w wfatlx - - =
c. Utilisations during the year/ ad % @ 3w - . -
d. Closing Balance/ sifem sfrdrs - . =
Total Reserves and Surplus/ e strigr siR wtfww 8 169.26 6 067.91 6 461.13

Schedule XVII ;: Contingent liabilities/ srgah-17: i daand

{In Rs. Crores})/ (ufr & =iz #)

As on
December
31,2023

Ason
December
31, 2022

Ason
March 31,
2023

(Unaudited)

(Unaudited)

(Audited)

1. Claims against the institution not acknowledged
as debts/ Teon % Raens Frat &l w07 % w9 W =fiwr T2 B
™

2. On account of guarantees / Letters of Credit/
S/ S W& F 9

452.66

270.00

3. On account of forward Contracts/ w1fim wfie=ii &
aF

4. On account of underwriting commitments/ srftatlt

Wiierge % S

5. On account of uncalled monies on partly paid
shares, debentures/ 7l =0 & spraw fw Mg Iewi, R
TSRS O %

6. Other items for which the institution is
contingently liable (to be specified)/ 3= & R fo

e AhEE ¥ ¥ Iwert & (fafifée : sm)s

Total/ &

452.66

270.00
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National Bank for Financing Infrastructure and Development
T raET fematgor ik foaeme S

Statement of Profit and Loss for Nine Months ended December 31, 2023 / gz 31, 2023 =

THTE BUTE F Tore &y 3 =i 6 fysron

{In Rs. Crores)/ (ufi ¢ =z 1)

9 months ended

9 months ended

12 months ended

December 31, 2023 | December 31, 2022 March 31, 2023
{(Unaudited) {Unaudited) {Audited)

Income / st
Interest and discount/ sawr afft a1z XVII 1769.55 773.67 1121.89
Fees and commission income/ 3 37 142

- g - -
Net gain / (loss) on sale of investment ax 0.55
/ Tt <6 et wt 355 T/ (=) ’ ) )
Other Income/ s=x s1/r XX 200.48 0.78 5.18
Total income/ F& 3 1 972.00 774.45 1127.07
Expenditure/ ==
Finance Cost/ fasita @rma XXI 455.05 - 3.29
Fees and commission expense/ Y= 0.07
iR Ffrem i i }
:;;’;‘5‘%‘:;; - Veﬁrqsf;qﬁgj’wg"m‘al XXII 40.73 224 39.78
Employee benefits/ smi=mt XXI1I 25.81 5.62 10.18
Depreciation and impairment on
property, plant and equipment/ #ufy, 0.84 0.10 0.28
T ST IR 9 IR S T
Amortisation and impairment of
intangible assets / amd wufy =1 Ff= 0.07 - )
TR AR wi
Other expenses / 371 =29 XXIV 34.87 13.80 27.15
Total expenses / Fa1 =07 557.44 21.76 80.68
Net profit / (loss) before taxes and
exceptional items / 31 7 srgrawor ogt 1 414.55 752.69 1 046.39
i gE/ (F)
Exceptional items/ srmmawor wg
Net profit / (loss) before taxes / &3 & — s -
iy e/ (@) ' ' N
Tax expenses/ &% =T
i. Current tax/ sdum = a = -

ii. Deferred tax/ safg ==
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9 months ended
December 31, 2023

9 months ended
December 31, 2022

12 months ended
March 31, 2023

{Unaudited)

{Unaudited)

(Audited)

Net Profit/(loss) after tax for the
period/ st ¥ forg = waw wg

wa/(zf)

1 414.55

752.69

1 046.39

Appropriations:/ fafvn=m=

a. Transfer to General Reserve/ amr=r
it 7 S

b. Transfer to Special Reserve u/s
36(1)(viii) of the Income-tax Act,
1961/ smuax sifufFmm, 1961 & am

36(1)(viii) % s fiie srfire & e

¢. Transfer to Reserve Fund u/s 24 of
NaBFID Act 2021/ v<fm sE@eAm

farademor oi foepr <= arfufimm, 2021 i yo
24 F o7efiT TR ¥ TermiE

209.28

d. Others (to be specified)/ = (affde
<t ST)

e. Surplus in Profit and Loss account
carried forward/ = R =ff @@ #
sfgafay Fi 2mifta R mr

1414.55

752.69

837.11

Earnings Per Share/ ufs 9 sma

a. Basic/ smam

0.71

0.38

0.42

b. Diluted/ sifem

0.71

0.38

0.42

As per our report of even date / aw R #t suanl i & srgan

For J Singh & Associates/ 73 @ fiig 3 wifigzm

FOR AND ON BEHALF OF THE BOARD OF

DIRECTORS
Chartered Accountants/ o sramsn frdwr d=a & fom oiR bt ofim &
FRN./ @ dsfror dwar 110266W
(
5
. N. Manoharan/ Monika Kalia/
iz . W TR e
Pariner/ {Director) / (Managing Director) / (DMD-CFO)
(Freer=) (Y HeTE) (Fromi-wiuw i)

de42023

DIN: 01186248

75‘5"‘ esen

Place: Mumbai/

T - Uag

Date: January 23, 2024
femrien; it 25, 2024

Behzad Bhesania/
Heamz dar

(Head Finance)
(Faramy v, o)
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Schedule XVIII: Interest and Discount/ sggsh-18: sar v a5t

{In Rs. Crores)/ (ufir + Foe )

9 months ended 9 months ended | 12 months ended
December 31, 2023 | December 31, 2022 | March 31, 2023
(Unaudited) (Unaudited) (Audited)

1. Interest and discount income on loans
and advances/ Fw 3 Hfim W == 3R T2 846.75 0.34 4342
AT
2. Interest and discount income on
investments/ fafrm o s ofit ge 9 85.95 558.81 733.19
3. Interest on balances with and due from
banks/ S5 & 3 i s TR 9 S 731.23 214.52 343.50
4. Other interest income (to be
specified)/ o sar s (Ffée o wm 2) 102562 ) LA
Total/ = 1769.55 773.67 1121.89

Schedule XIX: Net gain/(loss) on sale of investments/ sig=i-19: fafam i fahit w yrg 7ma/(3f)
(In Rs. Crores)/ (ofn & =g #)

9 months ended

9 months ended

12 months ended

December 31, 2023| December 31,2022 | March 31, 2023
(Unaudited) (Unaudited) (Audited)
1. Profit on sale of Investments Less:
Loss on sale of investments/ 5 &fam & 0.55 - -
o o wma; fafaae i fosht we i
Total/ &= 0.55 - 3

Schedule XX : Other income / sr7gzt-20:

HT AT

{In Rs. Crores)/ {ofn1 & iz #)

9 months ended
December 31, 2023

9 months ended
December 31, 2022

12 months ended
March 31, 2023

{Unaudited)

{Unaudited)

(Audited)

1. Upfront and processing Fees / =fim 3it
THERT (66

35.65

0.78

5.18

2. Income earned by way of dividends on
investments / R w amiim % w9 & a1fiq s

3. Income earned by way of dividends etc.
from Subsidiaries, Associates and joint
ventures / wErae saf, wediftel sft g Femi §
wiw 3 % aregm & afta s

4. Foreign exchange gains/(loss) {other
than considered as finance costs) / faxft 7z

/() (R w3 atfafe)
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9 months ended

9 months ended

12 months ended

December 31, 2023 | December 31, 2022 | March 31, 2023
(Unaudited) {(Unaudited) (Audited)
5. Other income (to be specifiedy = s
(Rifee R o) 164.83 - -
Total/ &= 200.48 0.78 5.18

Schedule XXI : Finance Costs/ srg=t-21: faer wom

{In Rs. Crores)/ (ufit % Fie #)

9 months ended

9 months ended

12 months ended

December 31, 2023| December 31,2022 | March 31, 2023
(Unaudited) (Unaudited) (Audited)

1. Interest on deposits/ féw = == » B -
2. Interest on borrowings/ ar ® = 8.57 - 3.29
3. Interest on debt securities/ = sfmyfaat = 405.04 i 0.00
=
4, Other interest expenses (to be
specified)/ s sar @t (Rfafie firar smam) 41.44 - 0.00
Total/ g« 455.05 - 3.29

Schedule XXII: Provision on financial assets/ sraaeit-22: Rrefra snfewat o s

(In Rs. Crores)/ (uf¥r = a0 #)

9 months ended 9 months ended |12 months ended
December 31,2023 |December 31,2022 | March 31, 2023
(Unaudited) (Unaudited) (Audited)

1. Provision for non-performing assets/
Il ST ¥ T Sqey : = e
%}ﬁgsmn for standard loans/ w=s ot % 41.50 208 39.01
3. Provisions/ reversal for diminution in
value of investments/ s srafr % fafam % 0.77) 0.16 0.77
T | i 3 I/ Iee
4. Provisions / Reversals on other
financial assets/ = fdm anfei W 0.00 0.00 =
/IS
Total/ = 40.73 2.24 39.78
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Schedule XXIII: Employee benefits/ a178z-23: wdamt @

{(In Rs. Crores)/ (ufr = sz )

9 months ended 9 months ended 12 months ended
December 31, 2023 | December 31,2022 | March 31, 2023
(Unaudited) (Unaudited) (Audited)

1. Salaries and wages including bonus on
permanent employees / a8 wfga 391 R 8.19 1.51 2.89
ot
2. Salaries and wages including bonus on
deputed employees / 9 afea Ja 3 woight 16.99 4.02 HaliS
3. Contribution to Provident Fund and
other funds/ wfasr ffyr stk s HReT & dmem 0.23 0.08 )
4. Staff Welfare expenses/ st samr
o - : -
5. Others/ (to be specified) 0.35 0.01 0.01
Total/ 5= 25.81 5.62 10.18

Schedule XXTV: Other expenses/ siqa=i-24: o= T

{In Rs. Crores)/ (ufn = =iz #)

9 months ended 9 months ended | 12 months ended
December 31,2023 | December 31, 2022 March 31, 2023
(Unaudited) (Unaudited) (Audited)

1. Rent, Rates and Taxes/ ffmn, st siit 14.99 2.57 5.65
2. Electricity and other utilities/ fo=eft ofk
s g 0.02 - 0.01
3. Printing and Stationery/ fifén st Rvmdt 0.02 0.01 0.03
4, Communication cost/ €1 @rm - - -
5. Advertisement and publicity/ famm s 077 0.1l 0.13
TR
6. Directors’ fees, allowances, and
expenses/ Frawet i $i, s 3w @S 1.30 129 T8
7. Auditor’s fees and expenses/ Sramiiys &
PN 0.39 0.09 0.30
8. Legal and professional charges/ &t sit
R 10.08 8.44 16.35
9. Repairs and maintenance/ woma 3w

. 5 .
10. Insurance/ = 0.09 - -
11, Other Expenditure*/ s ==* 7.21 1.32 2.83
Total/ & 34.87 13.80 27.14

*Any item under the sub-head ‘Other Expenditure’ which exceeds one percent of the total income to be presented
separately. / ‘o = wu-3iid & sifa F «ff w2 5 57 3 F o wfva § afiw 9, F wem | Tt arn &

18




National Bank for Financing Infrastructure and Development

T HFTETEHT FdaraoT 3R fawm S

Cash Flow statement for 9 months period ended December 31, 2023

31 fewmr, 2023 = v 9 wd i safir & o T vane

{In Rs. Crores)/ (ufr = wig )

9 months ended

9 months ended

December 31,2023 | December 31, 2022
A, Cash Flow from Operating Activities/ yonem nfaf&firgi @ 7= ware
Profit Before Tax and Extra Ordinary Items/ = 3R
sraTerT FEs & v T 1 414.55 752.69
Adjustments/ T 41.63 2.34
(Profit)/Loss on sale of Fixed Assets (Net)
(for gaferh ) fosht v am)/mf (20)
Depreciation/Amortisation and Revaluation Loss/
yeTgra/aRa sf weaiE Bt 0.90 0.10
Provision for Standard and Restructured Assets and 41
Investments/ a7 3R gifea ufmnfat oft FEs  fa e 30 0.00
{Profit) / Loss on revaluation of Investments/ (mm)/faw &
T A (0.77) 2.24
Adjustments for (increase) / decrease in operating
assets / afeamem dafemt i (gfy)/w % fore aomie: (6 638.47) (5 863.17)
Investments/ f&m 4339.83 (5190.89)
Advances/ afim (10 374.32) (520.27)
Other Non Financial Assets/st it fodrr aftgafat (10.75) (1.58)
Other Financial Assets/ 3= fasf afeufit (593.23) (150.43)
Adjustments for increase/ (decrease) in operating
liabilities/ whrarer 3arfeat i afe/(as) ¥ forg wamator: 19 188.09 4.20
Short Term Borrowings/ =g afy i 3arfy (800.16) -
Debenture Proceeds/ s ATH 19 450.00 =
Deposits/ smr - -
Other liabilities and provisions/emr Faifat ¥ waeam 538.25 420
Net Cash used in/generated from Operating
activities/ ufearer nf¥fafimt & waw/sea= o vt 14 005.80 (5 103.93)
B. Cash Flow from Investing activities/ fraw nfofafirt 8 ==t yars
Purchase (net of sale) of fixed assets/ swa wafwi H @i (3.98) (1.45)

(fosht =1 1)
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FncreasefDecrease in HTM Investments/ uadim Ao &
afg/wdr

(100.00)

0.00

Net cash (used in) / raised from Investing activities/

g T ()i it @ s m

(103.98)

(1.45)

C. Cash Flow from Financing activities/ ffiw nfafafri & 7= yame

Issue of Equity Shares/ sfet 3 st st

Long Term Borrowings (forming part of capital)/
Erejniers FuR (3 1 fewan)

Interest on Grant Money/ 3eH Uit W =51

293.57

195.00

Net cash (used in)/ raised from Financing activities/

W% 4t (399 wgw)/Frdr wiifafiat & e o

293.57

195.00

NET INCREASE/ (DECREASE) IN CASH & CASH
EQUIVALENTS /7t @it 7ot wusedt # g afia/ ()
(A+B+C)

14 195.39

(4 910.38)

OPENING CASH & CASH EQUIVALENTS/ 7= wt
THE AAHY QT

12 941.01

14 991.54

CLOSING CASH & CASH EQUIVALENTS

27 136.39

10 081.16

For J Singh & Associates/ $9 <t fiig s waifiggw

Chartered Accountants/ T vearer
FRN./ s dsfreor gy 110266W

(DM D-CFO)
(Framei-iowait)

DIN:08579733

}2 ;[gLe soni®

Place: Mumbai/ Behzad Bhesania/
I - W ECsichiuncn
Date: January 25, 2024 {Head Finance)
T st 25, 2024 (férvmr o, firm)
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FOR AND ON BEHALF OF THE BOARD OF

DIRECTORS

e e & forg afly E )

Momka Kalia/ T.N. 'Vlknaharan! “Raiki

e, wetg
{Director)/ (Managing Direcior)/
(Fv) (= T

DIN: 01186248

DIN: 07427647

B. S. Venkatesha/
. wa. dwewmw
{DMD-CRO})

(Fromd-itamai)
DIN: 08489577




National Bank for Financing Infrastructure and Development
WS ATETTAT Fmaraor iR faema S
Schedule XXVI: NOTES FORMING PARTS OF ACCOUNTS

Notes to Accounts:

1. The above financial results have been recommended by the Audit Committee of
Board and approved by the Board of Directors at their meeting held on January 25,
2024,

IR o aftommt i Rt S it Srendar ofify grr 6 ud & ofk 25 s, 2024 @@
TR 3 § Rh HSe GRY STHITA R T R

2. The above financial results for Nine Months ended December 31, 2023 have been
prepared in accordance with recognition and measurement principles laid down in
Accounting Standard (AS-25) on ‘Interim Financial Reporting’ issued by the
Institute of Chartered Accountants of India (ICAI). Previous period figures have
been regrouped/reclassified wherever necessary to conform to the current period

classification.

31 fewisr, 2023 =t |aumH A wdiy i srafer & AT 3w i whom e Site TeE sEded
37 3 (e gy st eiait forftr Reatfén’ e wienT Wi (wee-25) o Ftia w=ra
aﬂtm%ﬁiﬁ%wﬂaﬂﬁﬁqwﬁl)ﬁwﬁmﬁr%aﬁﬁhﬁaﬁqﬁmﬁw%m
w0 F forg et ff o €1, 19 wdiea/gaie e R

3. There has been no material change in accounting policies and practices in
preparation of financial results for Nine Months ended December 31, 2023 as
compared to those followed for the financial year ended March 31, 2023,

31 =, 2023 =t v fasia a8 it g 6 31 fawier, 2023 w5 ware a6 ety F B
it dart At At HR vl 7 w8 sitfas wiad T g |

4. The above financial results have been arrived at affer considering necessary
provision for Standard Assets, depreciation on fixed assets and amortization of
discount income on mvestments / bond issue expenses. Provision for employee

benefits, amounts payable to staff on deputation from Banks/Institutions and all
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other provisions are made on estimated basis and subject to actualisation at later
periods. None of the advances are classified as non-performing/restructured and

accordingly no provisions are required to be made towards that purpose.

W TRGUTRI] 3 forg STmemaes Niea, Tee aatval T qeas™ iR /sl wi s v aicnar
T R # & A I iy aivomy et e ) FEw @ % o e, S/ §
Sfarfgfh T S FHHATET 61 37 A AR =7 wft Taem AT Smeam e S § o7 o

At § R % i B & Rl off 1w i R-Frenfea/grifea % = § afea 7 frm mn
% TR dagER 39 3w & forg i e e foma T R

. Central Board of Direct Taxes, Ministry of Finance vide iis notification dated April
18, 2022 has notified NaBFID for the purposes of Section 10(48D) of Income Tax
Act, 1961 which has the effect of granting exemption from Income Tax for a period
of ten consecutive assessment years beginning from assessment year 2022-23,

Accordingly, no provision is required to be made for income tax obligations.

F Ty R S, Fora warer 7 aret srftrgem feis 18 a1k, 2022 % wvemm & s Attt
1961 i ema 10(48D) & waismi & forw NaBFID =t stitrgfera forn 2, e yroma dmam aq

T o STEAR U B2 27 L 7 qedionT A 2022-23 @ Wi 8 31 8 EgUR, AR it 3 forg
H WTTTH F F STEEHT T 8

NaBFID has issued Non-Convertible Securities during nine month period ended
December 31,2023 aggregating Rs 19 516 crore of which Rs 10000 crore had tenor
of 10 years and Rs 9,516 crore had tenor of 15 years. NCDs are listed on NSE and
BSE and issue expenses are capitalized to be amortized over the bond tenor.
NaBFID = 31 fewsr, 2023 % wam =t vdiy i aafyr & 0w 31 19,516 F08 w0 47 in-uiad-ia
st s 7 €, e @ 10000 Fts T i sy 10 s 39k 9,516 wig w93 #it eafy 15 v
oft) Tt Tews iR Hews Wogag § iR ais arafy v afamnym % fox fole sam =1 i for s 21

. NaBFID had received a Grant of Rs 5,000 crore from Government of India during
quarter ended March 31, 2022 and same is being utilized in accordance with Board
approved guidelines. Said grant forms part of Tier I capital for the purpose of
computing CRAR.




NaBFID =t 31 ur<, 2022 #r g four & o i aeR & 5,000 53 ¥ 1 37989 9 g
o S SHHT I S FRT g Renfre & sraw e = w81 w9 § oen
et 1 it =1 o
. Number of investor’s complaints pending at the beginning of period, received
during the period and pending at the end of nine months period ended December
31,2023 is NIL.

Frafer =t yrosTTa # wifera, averfir o doe e ot 31 Reay, 2023 v it ol Y smf o sia e Fawei
6 et Sraw R |

. Details of loans transferred / acquired during the Nine Months ended December 31,
2023 under the RBI Master Direction on Transfer of Loan Exposure dated
September 24, 2021 are given below:

(i)  No loan in default has been acquired through assignment.

(i) No NPAs have been transferred to Asset Reconstruction Companies
(ARCs)/to permitted transferees/to other transferees.

(iify  Neither any stressed loan has been acquired nor transferred any loan not in
default/Special Mention Accounts (SMA).

(iv) No investment has been made in Security Receipts (SRs) issued by Asset
Reconstruction Companies (ARCs) in respect of stressed loans transferred
to ARCs.

24 foder, 2021 =t =0 TIHISK & TG T AT TE 5 AR T & aga 31 frawm, 2023

! GHTH BATE & AN BRI/ ST i faror i foar &

(1) srarsie % weaw ¥ Hi3 Rewiee o ymw ¢ foar w2

(if) % o T we R sk (e o g et el = et T
faam T

(iii) 7 A g TR WO W9 forar war # SR T @ e e senaia T e ® S fewiee/fasw
TeE R (TEeT) ¥ A 2

(iv) T Tt e i % Gey 3 et g e () T S g
et (Tar) # i Faw e form T 2|
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10. No penalty has been imposed by RBI or any other regulator during the Nine Months
period ended December 31, 2023.
31 femar, 2023 =1 warg w1 % IR SRS A el = P g i i e e
T R

11. NaBFID is providing finance to infrastructure sector only and therefore no primary
business segments are identified for reporting for the purposes of compliance with
Accounting Standard 17 on segment reporting.
NaBFID =@ gt zien & i fora som & @ § 31 gaforg e faiién w s qmes 17
& SIS 3 TS o fag fafér & g fret mfier st @e i ggam T 6 s R

12. As part of asset liability management, NaBFID has entered into INR interest rate
swap of notional amount of Rs 5,000 crore (Previous Year — NIL) against the
underlying financial instruments (NCDs). Accordingly, Fair value of hedging
instrument and hedged exposure is recorded in the Financial Statements. Profit and
Loss includes net gain/loss arising from FV of NCDs and MTM gain of fair value

impact of hedged instruments.
TR 3ERT ee 3 6 9 H, NaBFID ¥ faf- e for i 9 (CTEteh) % et 5,000 7S

TR (e o - vy i g Tfit it INR =9 ¢ R 8 w3 frn 31 aegen, 3 s sik
BT TR 1 3R oo forefi foreroit § 2t foren Srrar 1 @ o T § ol % wwet ofR s
SUHT 3 SRI [ TT o6 T T & I Y6, A/ s 21
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